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WHERLAS, heretofore a resolution of the City of Prineville,
Crook County, State of Oregon, was duly adopted, submitting to the
legal voters of such City the question of contracting a bonded
indebtedness in the sum of $365,000 for the purpose of the altera-
tion, extension and repair of the existing sewer facilities of the
sald City of Prineville, and a bond election was called for such
purpose; and

RESOLUTION AUTHORIZING ISSUANCE OF BONDS

WHEREAS, such election was duly and legally held in such City
on the 28th day of September, 1972, and the election board appoint-
ed by the City Council to conduct saidelection has certified and
reported tTthe results thereof to the City, and such Board has
canvassed The vote cast at such election and has found That issuance
of bonds in such sum has been approved by a majority of the qualirfied
voters of such City, vobing at such election.

NOW, THEREFORE, BE IT RESQLVED, by the City Council of the City
of Prineville, State of Oregon, that for the aioresald purposes
the City issue $170,000.00 in bonds of such Clty o be dated
October 1, 197,, t0 be numbered consecutively from one (1) to
thlruy~ﬂmr (343 inclusive, to be in denominations of #5,000.00
each, and t0 mature serially in numerical order as follows

# $5,000.00 on October 1, 1974; #26 $5,000.00 on October 1, 1999;
. w5 000.00 on October 1, 1975; #27 $5,000.00 on October 1, 2000;
W %$5,000.00 on October 1, 1976; #28 $5,000.0C on October 1, 2001;
P $5,000.00 on October 1, 1977; #29 $5,000.00 on October 1, 2002;
7# ﬁB,OO0.00 on October 1, 1978; #30 $5,000.00 on October 1, 2003%;
W5 $5,000.00 on October 1, 1979; #31 $5,000.00 on October 1, 2004;
#7  $5,000.00 on October 1, 1980; #32 #5,000.00 on October 1, 2005;
i $5,000.00 on Cctober 1, 1981; #3% $5,000.00 on October 1, 2006;
#9  {$5,000.00 on October 1, 1982; #34 $5,000.00 on October 1, 2007.
710  $5,000.00 on October 1, 1983;
#11  $#5,000.00 on October 1, 1984;
#l2  $5,000.00 on October 1, 1985;
#1732  $5,000.00 on Octvober 1, 1986;
#le $5.000.0C on October 1, 1987;
#15 $5,000.00 on October 1, 1988;
#16  $5,000.00 on October 1, 1989;
#17  $5,000.00 on October 1, 19903
#18  $5,000.00 on October 1, 1991;
#19 $59000.OO on October 1, 1992;
#20 T5 00C.00 on October 1, 1993;
#21  $5.000.00 on October 1, 1004:
#e2  $5,000.00 on October 1, 1995;
725 %D?OOO 0C on October 1, 1996;
72U ¢5 000,00 on Octobver 1, 1997;
#25 $5,000.00 on October 1, 1998;

with the right reserved to the City, however, at its option, bto
redeem in inverse numerical order at par and accrued interest on
October 1, 1981, and on any interest date thereaiter any or all of
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the bonds of such issue maturing on or afver October 1, 1981; and

BE IT TURTHER RESOLVED that each of sald bonds be personally
signed by his manual signature by the Mayor of the City of
Prineville in office on the date of executlon of such bonds; that
gach of such bonds be attested To in like manner by tThe duly chosen,
gualified and acting Recorder of said City in office on such date;
that the coupons appertaining to such bonds be executed with The
facsimile signabtures of such Mayor and Recorder.

BE IT FURTHER EESOLVED vhat all of the funds vo be derived
from the sale of such bonds to be used are for the alberaulon,
uypansion and repair of the existing sewer facilities of the City
of Prineville, Oregon.

BE IT PURTHER RESOLVED that the full faith and credit of the
City is nledged to the successive holders of each of such bonds
and of the interest coupons appertaining thereto, for Tthe puncitual
payment of such obligations, when dve; and that the City shall
levy annually, as provided by law, a direct ad valorem Tax upon
all of the taxable property within the City in sufficient amount,
after taking into consideration discounts btaken and delinguencies
that may occur in payment of such taxes, to pay such bond and bond
interest obligations promptly as they respectively mature, and to
pledge user charges and assessments levied by saild City to such
@ayﬂoqo, and that the City covenants with ohe aforesald holders
of its bonds, to levy such a tax annually during each year that
any of such bonds, or of bonds issued btoc refund Tthem, and bond
incerest obligations are outstanding.

BE IT FURTHER RESOLVED that such bonds and the coupons atbach-—
ed thereto be in substanvially the following form:

No. UNITED STATES OF AMERICA $5,000.00
tate oi Oregon
County of Crook
General Obligation - City of Prineville

The City of Primeville, in the County of Crook, State of Oregon,
acknowTeﬁges itself indebled and for wvalue recelved hereby promises
to pay to the bearer on the__  day of ) s the sum of
FIVE THOUSAND and NO/100 DOTLARS (?5 000,00),, with 1ﬂbeLeSU thereon
from the dabte nereof at Tthe rate of per cent ( %) per annun ,
on the 1st day of October and the first day of April of each year
hereafter until maturity, upon surrender of the annexed ilnterest coupons
as they severally mature. Bobth The principal of and interest upon This
bond are payable in lawful money of the United States of America at the
office of the City Recorder of the City of Prineville, in Crook County,
Oregon.

THE BONDS of the issue of which this bond forms a part, maturing
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after October 1, 1981, may be redeemed by such Civy, at par value
and accrued 1qterc5u vo the date of redemption, on October 1, 1001,
and on any interest date or dates thereafter, in inverse numerical
rder, upon notlice given at least Thirdy (BO:g days prior to vhe
“aéempt;on date specified uberexng by publication thereoi in one
issue of a newspaper prlnued and published within the County of
ook, State of Oregon. From the date of redemption designaved in
any such notice, inverest upon the bonds so called for payment shall
cease.

Q1

This bond is one of a series aggregating $170,000.00 par value
issued to provide funds for the alteration? extension and repair
of The ex 1su1ag sewer Facilities of the Ci uy ot ?~1nev¢lie9 in
and for sucn City, pursuant vo the constitution and laws of the
Suaue of Oregon, and pursuant To an approving vote of a majority
of Tthe qualified voters oi such City voting at a specilal election
dulz called and legally held therein on the 28th day of September,
1972,

1T IS HEREBY CERTIFIED, RECITED AND DECLARED That all con-

ditions, acts and things required to exist, o happen and to be
perior nea9 precedent vo and 1n Tthe issuance of this bond have
exisved, have happened and have been performed in due time, form
and manner as reguired by The constitubtlon and statuies of the
2tate of Oregon; that the issue of which this bond is a part, and
all other cobligavions of said City are withln every debt limita-
tion and other limits prescribed by such constitution and stabtutes

that the City by resoluvion duly adopted, has provided for the
levying annually of a direct ad valorem vax upon all property with-
in such City so taxable for its purposes, in sufficient amount

o pay the interest or and the principal of the bonds of such
issue, as such obligations respectively become due and payable, and
nhas further pledged user charges and assessmenvs for the use of
said sewer facilities, Thereto.

IN WITNESS VEHERECF, tae Civy of ?riﬂevilleg Crook Counbdv
Oregon, has caused thils bond o be signed by 1itus Mayor and atlbesved
by its Recorder and has caused the snnexed interest coupons wo be
executed wivth the facsimile signavures ofi suech officers this 1st

sy of October, 1973. Vo )
K((Léiﬁlih._ >§;é%22ﬁ%¢f*
MAYOR, Cily of Prineville

P G

ATTEST
Y wad
V/ Recoxrder
FORM OF BOND COURPON
0. On the lst day of , 19 , Lhie
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City of Prineville, Crook County, Oregon, upon suprender of this
coupon at the office of the City Recorder in the City of Prineville,
Opegon, will pay to the bearer the sum of

DOLLARS (§ Y, in lawiul
Woney of tne United States, ror interest vhen due on 1tTs bond dated
October 1, 1973, and bearing no. . (On bonds maturing

after October 1, 1981, the following words will be added: "Unless
sooner redeemed as therein provided.”
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MAYOR, City of Prineville

Recorder

BE IT FURTHER RESOLVED that the Recorder shall cause to be
published in the Central Oregonian, a newspaper of general circula-
tion printed and published in the City of Prineville, County of
Crook, State of Oregon, a notice of proposed sale of such bonds, as
provided by law, specifying that sealed bids will be received by such
Recorder up to and including the hour of 8 ofclock p.m. on the 11%
day of September, 1973, Pacific Daylight Time; and that immediabely
thereafter bids received will be publicly opened by the City
Council for the sale of such bonds, at not less than the par value
thereof and the acerued interest thereon, abt an interest rate or
rates in multiples of one-fourth of one per cent or cne~tenvh of
one per cent, not exceeding six per cent (6%) per annum payable
semiennually, To be specified by the bidder; that such bids shall
be accompanied by a cashierfs check or certified check, of or upon
a2 bank doing business in the State of Oregon, in the sum of $3,400,00
0 be forfeibed to the City in case the bidder fails to complete
his purchase in accordance with the terms of his bid; that bids
must be unconditional except as to qualification of approval of
validity of the bond issue by bond attorneys; that bids must show
the total cost of the bond issue to the Civy, including interest,
less premium offered, if any, provided the bid be accepted and
no callable bonds of the issue are redeemed prior to the final
maturity dates thereof; that the bonds will be sold to the highest
responsible bidder; and that the City reserves the right to reject any
or all bids. Passed by the City Council this 14th day of Auguss,
187%. Approved by the Mayor this 14th dg; of August, 1973.
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MAYOR, Civy of Prineville

ATTEST:

@ Lo T
&yf Recorder
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