
RESOLUTION NO. 432 

RESOLUTION AUTIIORIZIN(; ISSUANCE OF BONDS 

WllEl<EAS, heretofore a resolution of the City of Prineville, 
!'.rook County, State of Oregon, was <luly adopte<l submitting to the 
.legal voters of such City the question ·or contracting a hon<le<l 
indel1tedness in the sum of $365,000.00 for the purpose of the altera­
tion, extension an<l repair of tl1e existing sewer facilities of tl1e 
said City of Prineville, and a J,ond election was called for such pur­
pose; an<l 

WIJEREAS, such election was duly and legally held in such 
City on the 28th clay of September, 1972, an<l the Election Board 
appointed by the City Council to conduct said election has certifie<l 
and reported the results thereof to the City, and such Board has 
canvassed tl1e vote cast at sucl1 election and has found that issuance 
of bonds in such sum has been approved by a majority of the qualified 
voters of such City voting at such election. 

NOW, TJIEREFORE, BE IT J(ESOLVEIJ hy the City Council of the 
CLty of Prineville, State of Oregon, that for the aforesaid purposes 
the City issue !,;140,000.00 in lionds of such City to he dated 
Uctouer 1, 1973, to be numbered consecutively from one (1) to one 
hundred forty (140) inclusive to be in denominations of $1,000.00 
eacl1 and to mature serially in numerical order as follows: 

$2,000.00 on October 1., 197 5; 
$4,000.00 on October 1 ' 197 6; 
$6,000.00 on October 1 ' 1977; 
$7,000.00 on October 1 ' 197 8; 
$7,000.00 on October 1 ' 1979; 
$7,000.00 on October 1 ' 198 0; 
$8,000.00 on October 1 ' 1981; 
$8,000.00 on October 1 ' 1982; 
$8,000.00 on October 1 ' 198 3; 
$8,000.00 on October 1 ' 198 4; 
$8,000.00 on October 1 ' 198 5; 
ss,000.00 on October 1' 198 6; 
$8,000.00 on October 1 ' 198 7; 
$9,000.00 on October 1 ' 198 8; 

$10,000.00 on October 1 ' 198 9; 
s10,ooo.oo on October 1 ' 1990; 
$11,000.00 on October 1 ' 1991; 
$11,000.00 on October 1 ' 1992; 

$140,000.00 Total 

1-11 th the right reserve<l to the City, however, at its option to redeem 
1n inverse numerical order at par aml accrued interest on October 1, 
1D81, and on October 1st of any vcar thrreafter any or all of the 
bonds of such issue maturing after October 1, 1981; and 

BE IT l'Ul<'l'IIEil i<ESOLVEIJ that each of said llon<ls be persoiwlly 
signed by the manual signature of the ,\layor of the City of Prineville 
in office on the <late of execution of such bonds; that each of such 
bonds be attested to in like manner by the duly chosen, qualifie<l ;incl 
acting llecorder of sai<l City in office on such <late; that the coupons 
appertaining to such bonds be executed with the facsimile signatures 
of sucl1 !iayor and llecor<ler. 
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BE IT FURTIIER RESOLVED that all of the funds to be 
derived from tl1e sale of such bonds to be used are for tl1c alter­
ation, expansion and repair of tl1e existing sewer facilities of 
tl1e City of Prineville. 

Bil IT FURTHER RESOLVED that the full faith arid credit of 
·(ne C:i..t:y is pledged. to the successive holdc1·s of each of such hon<ls 
,·ind of -.::he .i:ni:c1·est coupous appcl"'taining thereto for t:he P}tnctun.l 
p;~.y:nent of such obligations when due; ~n1d that the City shall levy 
~.~1nuallyJ as 11rovidcd by law} a direct ad valorcm tax 11pon all of 
tJ1c_taxallle pro11erty ,iitl1in the City in sufficient amount, after 
takj_ng into consideration discounts taken and dcli11quencies that 1nay 
occur :u1 payment of such taxes, to pay such bond an<l bond intencs·c 
obli~r,ti.ons pro1nptly as they rcs11ectivcly mature; and that the City 
covcn~11ts witl1 t11c aforesaid ]1olders of its llonds to levy sucl1 a 
t~x annually during each year that any of st1ci1 bonds, or of l,on(is 
issued ~o refund tJ1em, and bond interest obligations are 011tstanding. 

EE IT FURTI!Iil( RESOLVED that such bonds and the coupons 
attac:1ed thereto be in substantially the following form: 

r:o. UNITU) STATES OF ANERICA 
State of Oregon 
County of Crook 

$1,000.00 

Ge11eral ()lJligation land - City of Prineville 

The C:Lty of Prineville, in the Countv of Crook, 
State of Orer,on, acknowledges itself indebte,1 and for 
v.._d.ue 1·cccivcd hcrc.:·hy J)romi.sos to pay to ~i:.)10 hca1·cr 
on the day of ) 1 ~l , the!" sum of 
ONI: Ti!OU:1?CNT!a nd no/ l TI7)1TCiTii\uS.-fST, O oo:-ffff) w i. th in tc,· est 
thereon from tl1c <late 11ercof at t11e rate of 11cr 
cent ( <:.) per annrn;i on the 1st dav of ClctoI,c1c-;:,;-1c1-The 
1st day of April of each year hc,·eafter until maturity 
U:")011 surrender of the anncxcc.l interest coHpon.s as they 
severally mature. Both the princip:.il of and interest upon 
this- bond arc payable in lawful r.,oney of the Unitcci S·,:atcs 
of America at tl1e office of tl1e City Recorder of the City 
of I>ri.ncvil1c i11 Crook County, Orcgo11. 

Tile bonds of tJ1e issue of which tlns bond foni1s :1 
p;irt Hli:1 tu ring after October 1, 1 ~)81, 111ay be rcdc(.~mecl by 
such Ctty at par value and accrued intc1·est to the date of 
·redemption on October 1, 19g1, and on tho 1st d,1y or 
Octobc:t of any ycaT thcrc::tftcr in .inverse 11urncri1-:~d 01·dcr, 
upon no1:.ice given at Jcast thirty (30) day~; vrior to rhc 
rc<.lem?t1on date specified thcrei;1 by publication thereof 
in one iss11c of a newspaper printed and published witl11n 
u·,c C:ounty,c,f Crook, St~te of C1rer,on. From the d;ite of 
Te(lcmpt.i.on designu.tcd in any such notice, intere;~t upon 
the Oonds so ca}lc<l for payment shall cease. 

T111s bond i.s one of o. scT'ics ar~grc~~at:i.ng t1r10_.000~00 
per vnlue issued to Jl1·ovide fu11<ls for tl1c altcrntio11, 
extension and repair of the existing sc\\'CT fac1.litics o[ 
the City of Prineville in and for such City pursuant to the 
constitution and laws of the State of Oregon and pursuant 
to an approving vote of a majority of the qualified voters 
of such City voting at a special election duly called and 
legally held therein on the 28th day of September, 1972. 
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ll d..:_/j:1/1' Ltidli,:lED, RECiii.:U i\i-lJ ,U\1\LU L.iJdi: i)j j COllLl'il~·ioris, 
acts and things required to exist, to happen and to be performed precedent 
to and in the ·; ssuance of this bond have existed, hilve happened and have 
been performed in due time, form and manner as re(Juired by the constitution 
and statutes of the State of Oregon; that the issue of which this bond 
is a part and all other obligations of said City are within every debt 
1 imitation and other 1 imits prescribed by such constitution ,md statutes 
and that the City by resolution, dilly adopted, has provided for the 
levying annually of a direct ad valorem tax upon all property within such 
City so taxable for its ?Urposes in sufficient ·amount to pay the interest 
on and the principal of the bonds of such issue as such obligations res­
p2ctively become due and payable. 

IN WITNESS WHEREOF, tho City of Prineville, Crook 
County, Oregon, has caused this bond to be signed by 'its 
Mayor and attested by its Recorder and has caused the 
annexed interest coupons to be executed with the 
facsimile signatures of such officers this 1st d-y of 
October, 1973. ;' LI 
!)EC!.!i,/973 [~/i(/__(,-- .•/ >-/fc~[,L,,­

M YOJ{, City of Prineville 

ATTEST: 

FORM OF BOND COUPON 

No. On the day of , 19 
the City of Prineville, Crook County, Oregon, upon 
surrender of this coupon at the office of the City Recorder 
in the City of Prineville, Oregon, will pay to the bearer 
the sum of 
~~~~~~Dollars ($ ) in lawtul money of the 
United States for interest then due on its bond dated 
October 1, 1973, and bearing No. . (On coupons 
maturing after October 1, 1981, the following words will 
be added: "Unless sooner redeemed as therein provided".) 

J l/ ~J d.La: ,, · - f-!t/c t<~,2,c: , " 
MA R, City of Pr1-neville 

ATTEST: 

BE IT FURTHER RESOLVED that the Recorder shall cause to be 
published in the Central Oregonian, a newspaper of general circula­
tion printed and published in the City of Prineville, County of 
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Crook, State of Oregon, a notice of proposed sale of such bonds 
as provided by law, specifying that sealed bids will be received 
by such Recorder up to and ~~the hour of eight o'clock P.M. 
on the t[,/!v day<<:f -:-w . · , 1974; and that immedi~ 
ately thereafter bicts receiv~e publicly opened by the City 
Council for the sale of such bonds at not less than par value 
thereof and the accrued interest thereon at an interest rate or 
rates in multiples of one-fourth of one per cent or one-tenth of 
one per cent the effective rate, not exceeding six per cent per 
annum payable semiannually to be specified by the bidder; that 
I:lle difference between the highest and lowest bids shall not exceed 
two per cent; that no supplemental coupons will be permitted; that 
such bids shall be accompanied by a cashier's check or certified 
check of or upon a bank doing business in the State of Oregon in 
the sum of $ ~800,QO to be forfeited to the City in case the 
DidcJ<,n- fails t complete his purchase in accordance with the terms 
of his bid; that bids must be unconditional except as to qualifica­
tion of approval of validity of the bond issue by bond attorneys; 
that bids must show the total cost of the bond issue to the City 
including interest, less premium offered, if any, provided the bid 
be accepted and no callable bonds of the issue are redeemed prior 
to the final maturity dates thereof; that the bonds will be sold 
to the highest responsible bidder; and that the City reserves the 
right to reject any or all bids. 

197 3. 
Passed by the City Council this / Id day of !)cc ;913 

; ' /l . _, 

((_/tlf:-k--. /('.i/Ht~ctl:~ ", -
MAYOR, City of Pt1nev1lle 

ATTEST: 
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