RESOLUTICON NO. 4064
RESOLUTION AUTHORIZING ISSUANCE OF

"

[}

WSEREAS, heretofore a resolution of the City of Prineville,
Crook County, State of Oregon, was duly adopted submitting t¢ the
regal voters of such City the question of coniracting & bondea
incebtedness in the sum of $365,000.00 Zor the purpose of the alterationr
extension and repair of the existing sewer facilitvies of the s&ig
City of Prineville, and a boncé election was called for such purncse; &no

WHEREAS, such election was duly and legelly held 1n such
City on the 28th day of September, 1972, and the Election Boarc
appointed by the City Council to conduct said election has certifiec
and reported the results thereof to the City, and such B ard has
cznvassed the vote cast at such elasctien and hes found that issuancs

£ bonds in such sum has been an*roveé by a majority of the gualifiled

voters of such City voting &t such election; and

WHEREAS, on the 1st day of October , 1573, the City
Council of the Clby of Prineviiie, State of Oregon, passed Reso.u Tion
No. 4272 which authorized the 1ssuance of bl@u OOu 0G in bondés
leaving $225,000.00 authorized but unissued bonds;

NOW, THEREFORE, BE IT RESOLVED by the City Council oi the
City of Pr1nav1;¢e Stzte of Oregon, taat zor the aforeszld purioses
the City 1issue $275 000.00 in bonds of such City to be dated May 1,
1975, to be numbered con secutﬂve¢y fronm one hundred forty-ome (1415
o three hundred sixty-five (365} inclusive <to be in denominations
of $1,000.00 each and to mature serially in numerical order as follows:

$12,000.00 on May 1, 1977

$12,000.00 on May 1, 1978

$12,000.00 on May i, 1875

$12,060.00 on May 1, 1580

$12,000.00 on May i, 1881

$12,000.00 on M2y 1, 1982

$12,000.00 on May 1, 16853

$12,000.00 on May I, 1984

$12,000.00 on May 1, 1983

$12,0060.00 on May i, 1988

512,000.00 on May 1, 1587

$12,000.00 on May 1, 1588

$12,000.00 on May i, 19885

$12,000.006 on May 1, 1890

$12,000.00 on May 1, 1962

$32,000.00 on .May 1, 180572

-*M,OOO 00 on May 1, 1993

$21,000.00 on May 1, 18954 ‘

Total $225,0006.00

with the right Teserved to the City, nowever, ac its option 10 TeGeenm
in inverse rumerical order at par and accrued interest om May 4,
1983, anc on May i of any year thersafteyr any or ail of the tomnis
of such issue maturing after May 1, 1983; and

3E IT FURTHER RESOLVED that each of said bonds be perscmally
signed 0y the manual signature oI the Mayor oIl the City of P:i:ev%%le
in office on the date of execution of such bonds; that each i S2ic
vonds be attested to in like manner by the duly chosen, gus.ified anc
acting Recorder of said City in oifice on suc? 6§te;‘t@at the COuPORS
zppertaining to such bonds be executed with the facsimiie SLERAETVTES
of such Mazyor ana Recorder.
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BE IT FURTEER RESOLVED that 211 of the funds to be
derived from the sale of such bonds to be used are Zor the alteration,
expension znd repair of the existing sewer faciliues of the City oz
Prinevilile, Oregon.

5% IT FURTHER RESOLVED that the full faith and credit ox
the City is pledged to the successive holders of each of such Lonas
and of the interest coupons appertaining thereto for the punciual
payment of such obligations when due; anc that the City shall ievy
annually, as provided by law, 2 Girect ad valorem tax upon all of
the taxable property within the City in sufficient amount, after
tzking into cansideration discounts taken and delinquencies that may
occur 1n payment of such taxes, to pay such bond and bond interest
obligetions prompt as they respectively mature, and to pledge user
charges and assbssments levied by szié City to such payment; sad that
the City covenants with the aforesaid holéers of its bonds To levy
such a tax annual ly during each year that any of such bonds, or of
bonds issued to refuné them, and bond interest obligatlons are out-
standing.

BE IT FURTHE: ﬁFSOLVED that suc
thereto be 11 substantially the following I

No. UNITED STATES OF AMERICA $1,000.00
SERIES 1975 State of Oregon
County of Crook
General Obligation - City of Prinevilie

The City of Prineville, in the County of Crook,
State of Oregon, acknowledges itself indebted and for
value received hefeny promises to pay to the beaver
on the day of , 19 ) Lhe sum of
ONE THOUSAND AND NO/T00 DOLLARS (S1,000.00) with interest
thereon from the date hereof at the rate of per
cent ( %) per annum on the 1st day of May and the
1st day of November of each year hereafter until maturity
ed
DT

3

I.p) ('D

upon surrender of the annexe -1 e*es; coupons 2s they
severally mature. 3oth the ncipal of and interest upon
“his bond are uYab;c in dawiul mO“by ¢ the United St
of Americz at the office of the City Recorder of the Ci
of Prineville in Crook County, Oregon.

-! }u.h ;

The bonds of the issue of which this bond forms 2

part maturing after May 1, 19832, may be redeemed by

such City at par value and accrued interest to the date ¢
redemption on May 1, 15883, anc on the 1st day of May of any
year thereafter in 1nve;se numerical deL, upon notice
given at least thirty LSO) days nrior t0 the redemption date
specified therein by publication thereoi in one issue of 2
newspaper Danbed and publ*snea within the County of Croox
State of Oregon. Trom the dzte of redemption cdesignated
any such notice, interest upon the bonds SO called for payment
shzll cease.

This bond is one of z series aggregating $225,000.00
par value issued to provide funds for the alteration,
extension and repair of the existing sewer facilities 0%



the City of Prinevilile in and for such City pursuant o the
constitution - and laws of the State of Oregon and puv-
suant to an approving vote of a mejority of the qualified
voters o0f such City voting at a special election culy
called and legally held therein on the 28th day of
September, 1972.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that
211 conditions, acts and things recguired to b\¢5L, to
hapnen and to be periormed preubdei‘ to and in the
issuance of this bond have existed, have happened and
have been performed in due time, form and manner as
reguired by the constitution and stztutes of the State of
Oregon; thzt the issue of which this bond is a part and
all other obligations of said City are within every cebt
limitation and other limits prescribed by such constitu-
tion and statutes that the City by resolution, duly adopted,
nzs provided for the levying annually of a direct ad
valorem tax upon &1l property within such City so taxable
for its purposes in sufficient amount to pay the intevest
on and the principal of the bonds of such issueas .such
obligations respectively become due and payable, and has
further pledged user charges and assessments for the use of
said sewer facilities thereto.

IN WITNESS WHEREOF, the City'of Prineville, Crook
County, Oregon, has caused this bond to be signed by its
Mayor and attested by its Recorder and has caused the
annexed interest coupons to be executed with the facsimile
signatures of such officers this lst day:rof May, 1975.

o QJ@“ N

MAYOR, City 'otf Prineville

FORM OF BOND COUPON

No. On the ~ . day of ] 19 ,the City
of PF¥incviilie, Crook County, Oregon, upon surrender of this
coupon at the office of the City Recorder in the City of
Prinevilie, Oregon, will pay to the Dearer the sum of

Dollars (3 3
i 1awful money of.the Unitec States 10r IRnTerest Theld cluc on
its bond datedr May 1, 1975 , and bearing No.

owing words

(On bonds maturing atfter May 1, 1983 . the folil ‘
will be added: "Unless sooner redeemed as therein p¢ov*ded”.}

lOm {Qw yL @ﬁ&. _

MAYGR, Lify of Prinevilie
2
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; that the bonds wili be soid to the highest rvesponsiblie bidder;
T the City reserves the right to reject any or all bids.

F?('Dlnl-'r:ﬂﬂ

Passed by the City Council this 247 day of ropct

- b G

fAVOR, Clty of Prineville

ATTEST:

&C/AZ{?‘:M

e
//A
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