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RESOLUTION AUTEORIZ:NG ISSUANCE OF BONDS 

l~EEREAS, here~ofore a resolut~o~ of the City oi P~inevil!e, 
Crook County, S:ate of Oregon, was duly adopted subrait~ing to ~he 
:egal vote~s of such Ci~y the question of contract~~g a bo~de6 
ir.G.ebi:edr..ess in the sum of $365:, 000. 00 for the purpose of t.'l-.. e aJ.·.:c:-c.....-::...o:.-. 
extension a~d repair of the existing sewer fac~:i~ies of t~e s&~6 
City of Pri~eville, and a bond elec~ion was called for such pa~pcse; ~J&u 

1A.THEREAS, sue: ...... electioT: was duly anci. legally helC. i:-1. s::.c1: 
City on the 28th day of September> 1972, a~d the Election Beare 
sppointed by ~he City Council to co~~~ct said election has c~~t~f~e6 
and :reported the results thereof to -~?:e City:, a~d s"J.ch Eoa:-d · h.~s 
c.~::nrassed the vote ca.st c.t such elec·ciar-. a;.:.d has iound ths.:. issu2~:--!Ce 
oi bo:1ds .in suc:l sum has been approved. by a majority of ~he q:.:alifieC.. 
voters of such City voting a~ such elec:ion; and 

1-VI"lEREAS, on -cD.e 1st day of October , 1973, t:~e c:.·.:y 
Council of the City oi Prinev~lle, S~ate o± Oregon, passed Reso:ution 
No. 4:,2 which authorized the issl!c.~ce of $140,000.00 in bo::1ds 
leaving ~225,000.00 authorized buc unissued bonds; 

NOW, THEREFORE, BE IT RESOLVED by the City Council or the 
City of Prineville, State of Oregon, tiat for the'aforesaid pur?oses 
the City issue $225,000.00 in bonds of such City co be <laced May 1, 
1975, to be numbered co~secutively from Oile ~undred forty-one (l4l) 
to three hundred sixty-five (365) inclusive to De in der...omiTJ.8.~ions 
of $1,000.00 each and to mature serially in numerical order as follows: 

$12,000.00 on May 1 1977 -, 
$12,000.00 0:1 May 1 1978 ~, 
$12,000.00 on May 1 1979 ~, 
$12,000.00 on May 1 1980 -, 
$12,000.00 on May ; 1981 - ' $12,000.00 on May 1, 1982 
512,000.00 on May 1 1983 ~, 
$:i.2,000.00 on May 1 1984 ~' 
$12,000.00 OT ... ;,.is.y ~, 1985 
$12,000.00 on Mz.y .,_ ' 1985 
$12,000.00 0:1 Mc:y l, 1987 
$12,000.00 on May 1, l98S 
$12,000.00 on May l, 1989 
$12,000.00 on May 1 1990 -, 
$12,000.00 0:1. May l, l991 
$12,000.00 on.May l, 1992 
$12,000.00 on May 1 1993 ~, 

on 1994 $21,000.00 May 1, 
To"tal $?ZC Q'Q nn _ _,,u.uu 

with ~De right rese~ved to the City, however, 
:;. ..... .:-. .,...s - -~ ri·ca1 ·o~a·e~ -t n-r .... "l"'I~ "'cc~··e~ .L • .;. ..1. ..... ve.._ e .:..:.U ... e ...._ .L. ... Gi. ,.. a. c..4 ... u C. .L. U. \..:. 

1983, auG o~ May: of a~y year the~e~fte~ any 
of sucn iss~e maturing af~er Xay l, l983; atG 

~~~~so~~~-- 7G ~~~ee~ 
':.,. .i...L. .t-'~..&..u; ...... _ ..... u 

i~~erest en ~ay ~, 
or all of ~he boLCs 

BE IT FURTHER RESOLVtD t~a~ eac~ oi said bo:iCs oe pc~scnc.:ly 
signed by the manual sign&ture o~ t~e Xayor of the City of P~~~evi::e 
i~ office on the date of execution of such bo~ds; th&t e&ch 0£ saiC 
Oo~ds be attested to i~ like manne~ Dy :~e duly chose~, qu&:iiieC ~~c 
&ctinry Recorder of said Ci~y i~ office o~ such date; thzt t~e coupo~s 
appe::-~a.i:r.:.in.g to such bonds be executed \,;ri th. t.he :facsinile s::.g~.":.c...t1:res 
of sucb Xayor and Recorde~. 

.. .,. .. 
' ....... _ I 
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BE IT FURTHER RESOLVED that all of the funGs to be 
derived from the sale of such bonds to be used are for the alteration, 
exuansion and reuair of the existing sewer faciJ.i"'Ges of t:'~e Ci:.y o:f 
Prineville, Oreg~n. 

BE IT FURTHER RESOLVED that the full fai~h and c~edi~ of 
the Ci~y is pledged to the successive holders of each of such bon~s 
and of the interest counons ap~ertaini~g thereto for the uunctual 
pay;i;ent of such obligatlo::s wh8n due; a:iC. .,cnc:.t the City shall J.evy 
a~nually, as provided by law, a direct ad valorem tax upon all of 
the taxable property within the City in sufficient amount, af~er 
taking into considerz..tion discounts taken and delinqt:encies ·chc:1: hlay 
occur in payffient of such taxes, to pay such bond atld bon~ i~~e~esL 
obligations promptly as they respectively ma.,cure, and to pledge ';J.Ser 
cha~ges and assessments levied by said City to such payrae~~; and that 
the City covenants with the aforesaid holders of its bonds ~o :evy 
such & tax annually during each year that any of such bonds> o~ of 
bonds issued to refund them, and bond interest obligations are out­
standi:1.g. 

BE IT FURTHER RESOLVED that s:1ch bonds and the cou.po:ls a.tta.cl" ... ec 
thereto be in sUbstantially the following form: 

No. UNITED STATES OF AMERICA 
State of Oregon 

$1,000.00 
------

S:CRIES 1975 

General 
County r£ Crook 

Obligation - City of Prineville 

The City of Prineville, in the County of Crook, 
State of Oregon, acknowledges itself indebted and for 
value received hereby promises to pay to the bearer 
on the day of , 19 , the s..:m of 
ONE THOUSAND AND N0/100 DOLLARS ($1,000.00) with interest 
thereon from the date hereof at the rate of er 
cent ( %) per annum on the 1st day of May and the 
1st day of November of each year hereafter until maturity 
upon surrender of the annexed interest coupons as they 
severally mature. Both the principal of and interes~ upo~ 
this bond are payable in lawful ~oney of the Uni~ed s~ates 
of America at the office of the City Recorder of tfi.e Ci~y 
of Prineville in Crook Co~nty, Qyegon. 

The bonds of the issue of which this bond forms a 
part maturing after May 1, 1983, may be redeemed by 
such City at par value and accrued interes~ to the da~e ci 
redemption on May 1, 1983, and on the 1st day of May of any 
year thereafter in inverse nu~erical oTder, upon no~ice 
given at least thirty (30) days prior to the redemption d2te 
specified therein by p~blication thereof in one issue of 2 

;ie1•tspaper printed a:id publisl" .. eG. wi t.hi:n. tl-1e County of Crock, 
State of Oregon. Fro~ ~he d&te of redenption Gesig~ate0 in 
any such ~otice, inteYest upon the bonds so called fo~ ?~yme~t 
shall cease. 

This bond is o~e of a se~ies aggYegati~g S225,000.D0 
u2r value issued ~o uyovide fun~s for the alteTa~~on, 
extension and repair· of the existing sewer facilities of 
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·.:he City of Prineville i11 and for such City pursuant to the 
cons~itution and laws of the State of Oregon and PLlT­

suant to an approving vote of a ~ajority ofL~l1e quaiified 
voters of such City voting at a special election duly 
called and legally held therein on the 28th day of 
Saptcmbe:r, 197 2. 

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that 
all conditions, acts and things required to exist, to 
haJ>pen and ~o be performed precedent to antl in the 
issuance of tl1is bond have existed, have happened and 
1 ' .c d .... ,.. ~ ~ave oce~ perLorme in aue time, IOrm ana manner as 
1 .. 0quircci by the constitution a;1d stc..tutes of the Sta~..:e cf 
Oregon; that the issue of which this bond is a paYt ancl 
all ot11er obligations of said City are within every debt 
limitation a11d other limits prescribed by sucl1 constitu­
tion antl statutes tl1at the .City by reso:utio~ duly adopted, 
hz.s provided for the levying annually of a direct a<l 
valorem tax upon ~11 property wit}1in such City so taxable 
for its purposes in sufficient araount to pay tl1e interes~ 
on and the pr inc ipai of the bor.:.ds of sucJl. issue ··a-s ,such 
obligations respectively become due a~d payable, and h~s 
further pledged user charges a:n<l s.ssessments fo:r -::he use of 
said sewer facilities thereto. 

IN WITNESS \\'HEREOF, the City· of Prineville, Croo1, 
County, Oregon, has caused this bond to be signed by its 
Mayor &nd attested by it~ Recorder and has caused the 
annexed in~erest counons· to be executed with the facsimile 
signatures of such officers this _1-s_t -~ay, of May, 197?,. 

0~ p~ k Gu~ 
~lAYOR, C1tjror----i:>r1nev1ll'e-=--~~~ 

FORM OF BOND COUPON 

No. .. On the_'_. day of 19_,the City 
of PT':ncvilfe, Croo1, County, Orcgo:i, upon surrer..clcr of this 
co~pon at tl1e office of tl:e City Recorder in the City of 
Prineville, 0Tcgon, will pay to tl1e beare~ the sum of 

Dollars ($ ) 
In lo.1·1ful money of-..th~ Uni.tee. States ror Gte'!"cs~ thc:1 due on 
its to:.cl dated, May 1, 1975 · · , and bearing No. • 
(On bo:.ds matu~-inga:tter May_ J., 1983.· , the fol.iowi:,g words 
·will be added: "Unless soor~er Tedeem·ecI as therein p-rovided 11

• )' 
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BE IT FURTI{ER RESOLVED that the Recorder shall cause to be 
' - . h " . ' C • G · • 1 · • puJiisJ ey 1n ~Jle entrai regonian> a newspaper ot genera~ circu~a-

tio:r,. prin.tcd 0.nd published in -::he City of Prineville, Co1;nt:y of 
r, -, .... ,.. 0 < ,.. " .., ,.. ~ ' ~ ~roo~ 7 ~ta~e or regon, £ notice or proposea saie DI such oc~as as 
}TYOVidcd by laH, specifying that sealed bids will be received by 
such Reco~der up to and including the hour of eight atclock P.M. 
on the day of , 197 , Pacific Standard Time; 
2.r:.cl tJ~at. · i~1iledia tely tl1e::--earter bJ..ds receive<: will be yn;bl icly 
opened by the City Council for the sale of such bonds at not less 
tl1an t}1e nar value thereof and tte acc~ued ~n~eres~ ~hereon at an 
interest ~ate ~r rates in multiples of ~~e-fo~rth of one per cent 
er one-tenth OI one per cent, no~ exceeaing six per cen~ per annum, 
p2.yablc semiannually, to,·be specified by the bidder; that such bids 
S ~,;} 1 "' ';..,c ac-o-1~an1' ~d by a - 0 s11i e-' - c 11 e- 1- o- ce ...... "-~ ..r:1· eu1 - 11,:,,. ... ,- o"' o-,~ .......... ..:.. LJ . I... ;: F ' \:, 1....c... .. .... .... !:> .;~ -1..... ~ ... .._ L ..;...;._ i.... .. c~ .. -... ..!... .l.. 

upon a bank doing business in the State of Oregon in the sum of 
S to be forfeited ~o the Citv in case the bidder fails 
"~o complete Jus .purchase in accordance with the terms of his bid; 
that bids must be unconditional except as to qualification of approval 
of validity of ·~he bond issue by bond attorneys; that bids r.1ust show 
tl1c ~otal cost of t]1e bond issue to the City including interest, less 
premium offered, if any, provided the bid be accepted and no cailable 
bonds of the issu.e are redeemed prior to the final maturity c.~ .. tes 
thereof; that the bonds will be sold to the highest responsible bidder; 
and that the City reserves the right to· reject any or all bids. 

197 '5. 
Passed by the City Council this e?,,S-: day of /J/18,&Cf/ 

RR~ L ~00, _ 

' 

MAYOR, rty o Prineville 
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