
ORDHI/\NCE NO. 700 

AN ORDrnAilCE TO ESTABLISH A RESERVE FUIID FOR THE PURPOSE OF 
FrnA;ICING TIIE CO:lSTRUCTION OF A COMMUl'IITY CEflTER FOR THE CITY OF PRHIE­
VILLE. 

'.'11JERE/\S, in order to obtain funds for the purpose of financing 
the construction of a Corimuni ty Center for the City of Pri nevi 11 e, it 
is necessary to establish a reserve or special fund therefore within 
the limitations imposed by Section 11, l\rticle XI, Oregon Constitution 
and ORS 280. 100; 

ilOW THEREFORE, THE PEOPLE OF THE CITY OF PRHIEVILLE ORD/IHI /IS 
FOLLO\·JS: 

Section 1. That there is hereby es tab 1 i shed a fi nanci a 1 reserve 
or speci ill fund for the purpose of financing the construction of a Com­
munity Center for the City of Prinevi 11 e, 11hi ch fund mily be increased 
by the addition of an amount not to exceed $75,000. /JO per year for a 
period not to exceed ten ( 10) years, the tota 1 sum of said fund not to 
exceed $110,000.00. The amount to be added to said fund each year shall 
be cletermi ned by the City Council at the ti me of the annua 1 City Budget 
is prep a red. 

Passed by the City Council this.?Z,~ay of-7£/_'_,, 1973. 

Approved by the Mayor thisc17-{:;( day of ~/<.J , 1973. 

City Recorder 


