ORDINANCE NO. 687

AN ORDINANCE CREATING A RESERVE FUND FOR THE PURPOSE OF ESTABLISHING
FOOTPATHS AND BICYCLE TRATLS WITHIN THE CITY OF PRINEVILLE, OREGON.

WHEEEAS, Section 2 of Chapter 376 of the 1971 Oregon Law provides that
out of funds received by the city from the State Highway IPund reasonable amounts
shall be expended as necessary for the esitablishment of fooipaths and bicycle
trails; and ‘ '

WHEREAS, Subsection (3) of Section 2 of Chapter 376 of the 1971 Oregon
low provides that a city shall expend no léss than one per cent (1%) of the
totel amount of funds received in any cne year from the State Highway Fund for
the establishment of said footpaths and bicycle trails; and

WHEREAS, Subsection (%) (b) of Seeiion 2 of Chapter 376 of the 1971
Oregon law provides that a city in lieu of expending the above mentioned high-
way funds each fiscal year mey credit sald funds to a Tinancial reserve orxr
special fund in accordance with ORS 280.100;

HOW THEREFORE, THE PEOPLE OF THE CITY OF PRINEVILLE ORDAIN AS FOLLOWS:

Section 1. That there is hereby established a financial reserve for
the purpose of Financing the establishment of footpaths and bicycle trails
within the City of Prineville, Oregon, which fund may be increased by an
amount not less than one per cent {1%3 of the State Highwey Fund apporiionment
per fiscal year for a perioed not fo exceed 10 years, the fotzl sum of said
fund not to exceed $10,000., The amount to be added o said reserve fund
each year shall be determined by the City Council at the time the amnnual city
budget is prepared.
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Passed by the City Council this <4 day o§~éZ;,4ZA , 1972.

Approved by the Mayor thisafégﬁﬂ?' day.ofg;ézﬁﬁi// y 1972,

(o it

William P. Holtsclaw, Mayor
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Jif Watson, City Recorder
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